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Armenia’s banking sector has very low concentration, lowest one in 

the region
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At the same time Armenia has the lowest 

NPL ratio among CIS and other developed 

countries as well.   
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At the same time Armenia has relatively 

profitable banking system .   
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• The authorities have in place a well founded regulatory and 

supervisory system. 

• There is a crisis management framework in place that has 

allowed the CBA to respond effectively to the 2009 crisis. 

• The CBA has made progress in monitoring systemic risks. 

• The solvency stress test results suggested that Armenian banking 

system is robust enough to withstand simulated shocks. 

• Armenian banking system is highly liquid as most banks meet the 

CBA’s liquidity requirements with considerable margin.

•  Banks appear to be well capitalized.

• The approval of a law that allows the creation of a multi-pillar 

pension system is a positive development.

Main findings of the WB-IMF Financial Sector 

Assessment Program (FSAP) for Armenia held in 

Feb 2012
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• Financial market diversification (Insurance, banking, 

securities)

• Comprehensive reform to boost capital market and 

funded pensions system

• Implementation of Basel III and Solvency II 

principles

• Improvement of crisis management concept

• Consolidated supervision framework
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THANK YOU 


